Notes to the Interim Conder]sed Consolidated Financial Information
R HERRG R & FFEI I8 & B 5T

GENERAL INFORMATION

Vedan International (Holdings) Limited (“the Company”) and
its subsidiaries (together, the "“Group”) manufacture and sell
fermentation-based food additives, biochemical products and
cassava starch-based industrial products including modified
starch, glucose syrup, Monosodium Glutamate (“MSG"), soda,
acid and beverages. The products are sold to food distributors,
international trading companies, and manufacturers of food,
paper, textiles, and chemical products in Vietnam, other ASEAN
member countries, the People’'s Republic of China (the “PRC"),
Japan, Taiwan, and several European countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Century
Yard, Cricket Square, Hutchins Drive, P.O. Box 2681 GT, George
Town, Grand Cayman, British West Indies.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This interim condensed consolidated financial information is
presented in US dollars (“US$"), unless otherwise stated. This
interim condensed consolidated financial information was
approved for issue by the Board of Directors on 20 August
2013.

This interim condensed consolidated financial information has
been reviewed, not audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2013 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial Reporting”. The interim
condensed consolidated financial information should be read
in conjunction with the annual financial statements for the
year ended 31 December 2012, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRS"™).
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8 & B M =T

3 ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2012, as described in those annual
financial statements.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.

(@) The following new standards, interpretation and
amendments/revisions to standards are mandatory for the
first time for the financial year beginning 1 January 2013,
but are not currently relevant for the Group and have had
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(@) PATHTER REKERIZEITARS
BERGIN - FE—=F—H—HH
B2 MR BRRA  BERRIER]
AERTEAEEERE  WA2WUB

no impact upon the reported financial information.

HKAS 1 (Amendment)

HKAS 19
(Amendment)

HKAS 27 (Revised)

HKAS 28 (Revised)

HKFRS 1
(Amendment)

HKFRS 7
(Amendment)

HKFRS 10

HKFRS 11

HKFRS 12

HKFRS 13

HK(IFRIC) — Int 20

Amendments to

HKFRSs 10,
11 and 12

Annual improvements
project

Presentation of Financial
Statements
Employee Benefits

Separate Financial Statements
Associates and Joint Ventures

First Time Adoption on
Government Loans

Financial Instruments:
Disclosures — Offsetting
Financial Assets and
Financial Liabilities

Consolidated Financial
Statements

Joint Arrangements

Disclosure of Interests in Other
Entities
Fair Value Measurements

Stripping Costs in the Production
Phase of a Surface Mine

Consolidated Financial
Statements, Joint
Arrangements and Disclosure
of Interests in Other Entities:
Transition Guidance

Improvements to HKASs and
HKFRSs 2011
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Notes to the Interim Condensed Consolidated Financial Information = Hif&5 884 6t B 4 & Rl Kt 5

3  ACCOUNTING POLICIES (continued) 3 gFEX#E)
(b) The following new standards, interpretation and by UTREEMER-_Z—=F—A7
amendments to standards have been issued, but are not — BB FE R ARER - INE
effective for the financial year beginning 1 January 2013 IRBTERAN 2 TR - 2278 BRI 218
and have not been early adopted. BN

Effective for
accounting periods
beginning on or after

RT 5 HH
R ZEEARZ
BH B EN
HKAS 32 (Amendment) Financial Instruments: Disclosure — Offsetting 1 January 2014
Financial Assets and Financial Liabilities
BEEMBMEENEIR (BFIF) IR BHE-HEMKEELRVBERE —E-MNE—-F—H
HKFRS 7 and HKFRS 9 (Amendments) Mandatory Effective Date and Transition 1 January 2015
Disclosures
BRI BMEERETHR R o Il A2 2 B HA KRR M B B —E-RF—-A—H
BB R EERNFEIR
(&1 A)
HKFRS 9 Financial Instruments 1 January 2015
BB B EERA LR @I A —E-HF—-HA—H
Amendments to HKAS 36 Recoverable Amount Disclosures for 1 January 2014
Non-financial Assets
BEEGHEAEIRE 25 FEREE AT E KR —ET-HWHE—-HA—H
Amendments to HKFRSs 10, 12 and Investment Entities 1 January 2014
HKAS 27 (Revised 2011)
BEEVBMEEREI05 F129 Rk HKREEE —ET-HWHE—-HA—H
BEBEGHENE27H 27T
(ZE——FLET)
HK(IFRIC) — Int 21 Levies 1 January 2014
5% (BB BREREEZESY) =g —T-mEFE—
—REE21R
The Group has already commenced an assessment of the impact REBE D RGFTERMA L ER 2
of adopting the above new standards, interpretation and RERNZEEI R 2B - REBE M KREE
amendments to standards. The Group is not yet in a position to EHEORAREEZ G5 BE R E®E
state whether substantial changes to the Group's accounting 22 FAEREXNE

policies and financial statements presentation will result.
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8 & B M =T

ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended
31 December 2012, with the exception of changes in estimates
that are required in determining the provision for income taxes.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest-rate risk and cash flow interest rate risk), credit
risk and liquidity risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group's annual financial statements as at 31 December
2012.

There have been no changes in the central treasury
department (group treasury) since year end or in any risk
management policies since the year end.

5.2 Liquidity risk

Compared to year end, there was no material change in
the contractual undiscounted cash out flows for financial
liabilities.

5.3 Fair value estimation

For the six months ended 30 June 2013, there were
no significant changes in the business or economic
circumstances that affect the fair value of the Group's
financial assets and liabilities, and no reclassification of
financial assets.
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Notes to the Interim Condensed Consolidated Financial Information = Hif&5 88 & 6t B % & Rl Kt 5

SEGMENT ANALYSIS

The chief operating decision-maker has been identified as
the Board of Directors collectively. The Directors review the
Group's policies and information for the purposes of assessing
performance and allocating resources.

The Group presents its operating segment results (below) based
on the information reviewed by the chief operating decision-
makers and used to make strategic decision. This information
includes segment revenue, segment assets and capital
expenditures.

The chief operating decision-makers consider the business
from a geographical aspect. In presenting information on the
basis of operating segments, segment revenue is based on the
geographical presence of customers. Segment assets and capital
expenditures are based on the geographical location of the
assets.

(i) Segment revenue

B2

HEARECHTEREREZTEN
%%EZ!SE@Z[BZ R B ARY
2\% DERER -

mmm $

AEERBTIRZERRENEHLARN
B EREIDRE 2 BRI 2FIE aLﬁﬁB%
B(RTX) hFEER B A 7
MEEMREAXE -

FELERRELIREEDNHKS
LAIE ) BB 2 518 BB - ) BRI DA P
FRPEML R 8] 5 - 5 30 & B M & A S H BIIA
BEMEME D -

() 2@k

Six months ended 30 June

BEANA=1+HILAEA

2013 2012

—E—=fF —E——F

uUss$‘000 Us$'000

FTER FE

Vietnam g 79,698 83,778

The PRC s 17,342 17,287

Japan =N 40,434 37,764

Taiwan =] 7,735 5,788
ASEAN member countries HEKBEE (TBEME)

(other than Vietnam) 16,647 24,560

Other regions H b i @ 5,100 10,789

166,956 179,966
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8t & B M 5T

6 SEGMENT ANALYSIS (continued) 6 o (E)
(ii) Capital expenditures (i) EAXAXH

Six months ended 30 June
BZXA=1+HIEAEA

2013 2012
—E—=fF B
uUss$‘000 Us$'000
FEx FE
Vietnam i) 2,403 2,401
The PRC A 1,917 912
4,320 3,313
Capital expenditures are attributed to segments based on BEARST R TIIREEEME M S B
where the assets located. EEDE
Capital expenditures comprise additions of property, plant ERALTEBERBEYE BWERZE
and equipment and intangible assets. NEREE-
(iii) Total assets (iii) BEE
As at As at
30 June 31 December
2013 2012
n ®n
—E—=£F T4
~NA=+H +=-A=+—H
Us$'000 Us$'000
X7t FET
Vietnam #iE 271,482 287,876
The PRC A 57,550 57,082
Hong Kong aBE 7,457 8,308
Taiwan =0 698 401
Singapore 3 n 81 62
337,268 353,729
Total assets are attributed to segments based on where MEEDRBEEFRET D AEE
the assets are located. EnEbe
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Notes to the Interim Condensed Consolidated Financial Information = Hif&5 884 6t B 4 & Rl Kt 5

7  CAPITAL EXPENDITURE 7 EBEXXH
Intangible assets
BREE
Property,
Software plant and Land use
Goodwill  and licence  Brand name  Trademarks Total  equipment rights
LEN
BE EARER g BE @ BERRE IhERE
US$'000 Uss$'000 Uss$'000 Us$'000 Us$'000 US$'000 US$'000
Tin Tin TEin TEn TEn TER Tin
Six months ended BE-_T—-F
30 June 2012 NA=TRIEAEA
Opening net book amount RZZ-Z§—-F—-HZ
as at 1 January 2012 HEEFE 8,780 887 458 3,828 13,953 157,547 2,200
Exchange differences ERERE (30) - - - (30) (86) 9)
Additions nE - 6 - - 6 3,313 -
Disposals HE - - - - - (40) -
Amortisation and depreciation ~ Z$H RITE - (68) (57) (604) (729) (11,718) (25)
Impairment loss Wﬁ@ﬁé - - - - - (322) -
Transfer to non-current assets B EZH{EHEFRBEE
held for sale (Note i) (FiE) - - - - - (480) -
Closing net book amount R=ZZ——FXA=1+BZ
as at 30 June 2012 HRREFE 8,750 825 401 3,224 13,200 148,214 2,166
Six months ended HE-ZT—=F
30 June 2013 /\ﬂ +HEAEA
Opening net book amount —E-Z£-f-HZ
as at 1 January 2013 Hﬂﬂ RHEFE 8,800 807 - 2,619 12,226 140,626 2,205
Exchange differences EHER 139 - - - 139 372 37
Additions wE - 25 - - 25 4,295 -
Disposals & - - - - - (964) =
Amortisation and depreciation #3R & - (63) - (604) (667) (11,182) (26)
Closing net book amount A\_Z-ZF A=THZ
as at 30 June 2013 HREmFE 8,939 769 = 2,015 11,723 133,147 2,216
Notes: M 5
(i) In March 2012, Vedan (Vietnam) Enterprise Corporation Limited (i) R-_ZE——F=F K (BE)RNHE

("Vietnam Vedan”) entered into a preliminary agreement with
an independent third party for the sale of certain property, plant
and equipment. At 30 June 2012, the related assets had been
reclassified as non-current assets held for sale.

In November 2012, Veyu Enterprise Co. Ltd, a wholly owned
subsidiary of Vietnam Vedan, entered into an agreement with
an independent third party, to dispose of its property, plant
and equipment located in Gia Lai Province in Vietnam for VND
60,000,000,000 (equivalent to US$2,886,000). This transaction
was completed in April 2013 and the relevant net gain of
US$986,000 had been recognised during the period ended 30
June 2013.

(if)

RAR (THEKA])EBTE =775
EETYE BERRBRI LT HE -
WZE-—_FXA=1H HBREEEE
MOBARENEERBEE -

R-ZF-—ZF+—A BERAZE
& Uf /B A F)Veyu Enterprise Co. LtdfR

BYE=ZFFILhE WEELRB
ERREZVE BERRH REAR
60,000,000,0007# & (*E#E’\\Z,SSB,OOO
EL) RRXHER-_ZT—=—FWNARE
X HE u&ﬁﬁ@%ﬁm%e,oooiﬁamﬁ
E-T-—FXNA=-THLHMER-
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Notes to the Interim Condensed Consolidated Financial Information FHIf§EH & L8t & B M =T

8 INVESTMENT IN AN ASSOCIATE 8 R-EBMEATZRE
Movement on the investment in an associate is as follows: R—HEBERR 2 IRELESINT
2013 2012
—E—=F —EF——F
USs$'000 Us$'000
FEx FE7T
As at 1 January mn—H—H 3,042 1,008
Additions 3 - 2,078
Share of post-tax loss of an associate JEAR — R R AR EE (9) (114)
As at 30 June RNA=1+H 3,033 2,972
The Group's share of the results of the associate and its assets REBEEBERARCEEANAEEER
and liabilities are shown below: BEMTRAT:
Country of Particulars of
Name incorporation issued share capital % interest held
g HEMAER ERITRAFESE BEEE%
Dacin International Holdings Limited The Cayman Islands 4,100,000 shares of US$1 each 30
EMERZER AR A A FEeRs 4,100,000 & i 13£ 7T 2 B 9
Summary of financial information on associate — BMERA UM BENBE-—BRER
effective interest
Share of
Assets Liabilities Revenues loss
EE =N W= EhEE
Us$'000 Us$'000 Us$'000 Us$'000
FET FET FET FET
At 30 June 2013 R-ZE—=%F
NA=TH 3,035 (2) - 9)
At 30 June 2012 RZE—=F
~NA=T+H 2,974 (2) - (114)
The associate is principally engaged in real estate development BERANUETEREFMERR &
in Vietnam. As of 30 June 2013, the associate has not started E-ZET-—=FXA=1+H" é‘fé—f“jﬁ*
any development projects. FIREMEREIAE -

34 vedan International (Holdings) Limited Bk BIEE ($20%) HIR A F



Notes to the Interim Condensed Consolidated Financial Information = Hif&5 88 & 6t B & & Rl Kt 5

9 TRADE RECEIVABLES 9 REBRESEN
As at As at
30 June 31 December
2013 2012
i S
—E—=F —E——F
ANA=+H +=ZA=+—H
USs$’000 Us$'000
FERT FET
Trade receivables from third parties ERE=FEHER 35,112 43,207
Trade receivables from a related party (Note 20(c)) EUWERBEEALTE SRR

(KT3£20(c)) 336 105
Less: provision for impairment of trade receivables & : EURE 5 BRFUR E B 5 (1,642) (1,609)
33,806 41,703
The credit terms of trade receivables range from cash on KB SRR ZEERHERFEZE0
delivery to 90 days. At 30 June 2013 and 31 December 2012, K- RZE—=FRA=+HAKRZ=ZZE—Z
the ageing of the trade receivables based on invoice date were F+A=+T—H BRESFEFIRER

as follows: HEIZBRER DT -
As at As at
30 June 31 December
2013 2012
i »
—E-—=F —T——F
~NA=+H +=ZA=+—H
USs$'000 Us$'000
FERT FET
0 - 30 days 0£30K 29,802 36,841
31 - 90 days 31E90K 1,551 2,891
91 - 180 days 91E180K 1,772 1,808
181 — 365 days 181F365K 738 36
Over 365 days 365K 1,585 1,736
35,448 43,312
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8t & B M 5T

10 SHARE CAPITAL

10 RAE
Authorised ordinary shares
EEEBRR
Number of
Par value shares
H1E ROEE
uss$ Us$'000
ETT FET

At 30 June 2013 and
31 December 2012

H

0.01 10,000,000,000 100,000

Issued and fully paid ordinary shares

ERTRARZEER
Number of
Par value shares
HE B EE
us$ Us$'000
E FET

At 30 June 2013 and
31 December 2012

RZE—Z=ZFXA=Z+8BK
22—+ =ZA=+—H

0.01 1,522,742,000 15,228

11 TRADE PAYABLES

As at 30 June 2013, the ageing of the trade payables based on

invoice date was as follows:

1

BN E 5 RR

R-ZZE—=F A=1+0 ENEBSHEXR
REEASRZEREROTOT

As at As at

30 June 31 December

2013 2012

n S

—E—=F —E——F

~NA=+HA +=-A=+—H

US$'000 Us$'000

TER FET

0 - 30 days 0£30k 19,694 18,978
31 - 90 days 31290k 2,790 3,921
91 - 180 days 912180k 7 170
181 — 365 days 181E365K 28 3
Over 365 days 365K £ - 41
22,519 23,113
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Notes to the Interim Condensed Consolidated Financial Information = Hif&5 884 6t B 4 & Rl Kt 5

12 BANK BORROWINGS 12 $RITEE
As at As at
30 June 31 December
2013 2012
R=-B—=F MR_ZE—_%F
AA=+RA +ZA=+—H
UsS$°'000 Us$'000
TE7T FET
Non-current Ik BP HA
Bank borrowings BITIEE
- secured (Note 21) — A E (KIFE21) 7,288 9,946
Current portion of non-current bank borrowings JERNERSRTTEE 2
BVER B 15
— secured (Note 21) —BHER (H7E21) (4,045) (4,679)
3,243 5,267
Current B H#A
Bank borrowings RITIEE
- secured (Note 21) —BEA (H5E21) 12,922 19,243
— unsecured —m A 4,496 4,030
17,418 23,273
At 30 June 2013, the Group's non-current bank borrowings R-Z—=FA=1+H &A&EEZ L
were repayable as follows: HSRITIEE AR THRERE
As at As at
30 June 31 December
2013 2012
R=B—Z=% R_E—_4F
~NA=+H +=ZA=+—H
uUss$'000 Us$'000
FER FET
Within 1 year —FR 4,045 4,679
Between 1 and 2 years —FEEMF 3,243 4,045
Between 2 and 5 years MEERF - 1,222
7,288 9,946
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8t & B M 5T

12 BANK BORROWINGS (continued) 12 RITEE (&)
The carrying amounts of the borrowings are denominated in the BEEZERMEENTEEE:
following currencies:
As at As at
30 June 31 December
2013 2012

R-E—=F RZZE——F
~NA=+H +=-A=+—H

US$°000 US$'000
FEx FET
us$ ETT 23,710 32,189
New Taiwan dollar A 996 1,030
24,706 33,219

13 OTHER (LOSSES)/GAINS — NET 13 Hith (B8 WE—F8

Six months ended 30 June
BZEXA=1+HIEAEA

—E—=F —E-CF

US$'000 Us$'000

FXE5x FET

Net exchange losses [E 5 BT (217) (66)
(Loss)/gain on disposal of property, HEDE WERRKB

plant and equipment (E18) Wz (28) 10

Sales of scrap materials EERIEE 147 179

Others Hh 88 167

(10) 290
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Notes to the Interim Condensed Consolidated Financial Information = Hif&5 884 6t B 4 & Rl Kt 5

14 EXPENSES BY NATURE 14 BEMEIBEZRAX
Expenses included in cost of sales, selling and distribution SHERA S8 LD A RITHRA X PT
expenses and administrative expenses are analysed as follows: BEZAISWIT:

Six months ended 30 June
BEANA=1tHILAHEA

2013 2012
—E—=fF —E——4F
Us$’000 Us$'000
FEn FET
Changes in inventories of finished goods and BN MAMERR TSR
work in progress (7,029) 2,749
Raw materials and consumables used B R RE SRS 129,788 126,857
Amortisation of intangible assets (Note 7) EREEEEN (H:E7) 667 729
Amortisation of land use rights (Note 7) T fF ARG (FI5E7) 26 25
Depreciation on property, plant and M- -BERRBITE
equipment (Note 7) (PfFEE7) 11,182 11,718
Impairment charge on property, plant and M BB REBEBRERZ
equipment (Note 7) (PfF3E7) - 322
Operating lease expenses in respect of EAAETHRLHBL
leasehold land -2 110 97
Employee benefit expenses EERAMMAXZ 14,261 13,195
Provision for impairment of trade receivables FEW B 5 BR TR E B
(Note 9) (K7E9) 33 74
Other expenses H bR 16,657 19,209
Total cost of sales, selling and distribution HERA HE K&
expenses and administrative expenses DA RITHRASZBE 165,695 174,975
15 FINANCE INCOME/(COSTS) — NET 15 BBWA(XH) —F5HE
Six months ended 30 June
BEXNA=1+HLAEA
2013 2012
—E—=F —E——F
Us$’000 Us$'000
Fx1 FET
Finance income — interest income on A —RHRITHER
short-term bank deposits FEWBA 495 521
Interest expense on bank borrowings RITEEFNBEMAX (434) (610)
Amortisation of discount on long-term ENERREALTZ
payable to a related party REARIE R = (49)
Finance costs B (434) (659)
Finance income/(costs) — net BB () —F%5 61 (138)
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Notes to the Interim Condensed Consolidated Financial Information FHIf§H & L8t & B M 5T

16 INCOME TAX EXPENSE

Taxation on profits has been calculated on the estimated
assessable profit for the period at the rates of taxation
prevailing in the countries in which the Group operates.

The amount of income tax charged/(credited) to the
consolidated income statement represents:

16 FIBBiFAX

SR 2 5% B 5t A R £ A T R IR AR
MeERERR BB ETE.

REfERAMER(ER)ZFMEH
5

@//
.

Six months ended 30 June
BEARNA=+HLEAEA

2013 2012

—E—=F —ET——F

us$’000 Us$'000

FEx FET

Enterprise income tax (“EIT") TEFEH 1,255 2,247
Deferred income tax RIS (487) (446)
768 1,801

EIT is provided on the basis of the statutory profit for financial
reporting purposes, adjusted for income and expenses items
which are not assessable or deductible for income tax purposes.
(i) Vietnam
The applicable EIT rates for the Group’s operation in
Vietnam range from 15% to 25%, as stipulated in the
respective subsidiaries’ investment licenses.
(ii) The PRC

The applicable EIT rate for the Group’s operation in the
PRC is 25%.

(iii) Singapore/Hong Kong
No Singapore/Hong Kong profits tax has been provided
as the Group had no estimated assessable profit arising
in or derived from Singapore and Hong Kong during the
period.

(iv) Taiwan

The applicable EIT rate for the Group’s operations in
Taiwan is 17%.
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17

18

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company of US$1,920,000 (2012:
US$3,673,000) by 1,522,742,000 (2012: 1,522,742,000)
ordinary shares in issue during the period.

Diluted earnings per share is the same as basic earnings per
share as there are no dilutive instruments for the periods ended
30 June 2013 and 2012.

DIVIDENDS

17 ERER
BEREARABINNEARGBEE AEIL
% A1,920,000F L (=& — = F:
3,673,000 ) )BAEBIAE BT E
BMK1,522,742,0001 8 (Z T — —F:
1,522,742,0000% ) 5t & -
BE—_E—=Fk_ZT—-—_—FXA=+H
M ARAYESET B MRS
BFETFREARZFAR-

18 RKRE

Six months ended 30 June

BEANA=1THILAEAR

2013 2012
—E—=F —EF——F
US$'000 US$'000
FXEx FET
2012 final dividend, paid of 0.145 US cents ENZE—ZFKREARKRE
(2011: 0.311 US cents) per ordinary share BRI BAR0.1453 L
(ZE——F:0.311FM) 2,205 4,740
2013 interim dividend, proposed of 0.101 US cents  ##k — T — =4 H 5
(2012 interim: 0.144 US cents) per ordinary share T EmAR0.1013EL
(ZZ——FFhH:
0.1443AL) 1,536 2,200
3,741 6,940
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19 COMMITMENTS 19 &KIE

(i) Capital commitments (i)

The Group’s capital expenditure contracted for at the
balance sheet date but not yet incurred is as follows:

BEREE

AEBREEREITNBREEZ
BAX BT :

As at As at
30 June 31 December
2013 2012

R-ZE—=F RZE—Z4F
ANA=+H +=-—A=+—H

Us$’000 Us$'000
FEx FE7T
Contracted but not provided for BERTHB R B 5
Property, plant and equipment M- WEREE 588 868
Investment in an associate (Note i) R—EBERRZEE
(HEED) 3,112 3,112
3,700 3,980
Notes: BT 5E

(i) Details of investment are disclosed in Note 8.

(i) For the total consideration of US$44,250,000 for
purchasing the Pulverized Coal Firing Boiler under Vietnam
Vedan, US$6,637,500 is to be paid as deposit by 2013.
Remaining portion will be paid upon (a) arrival and
confirmation of each batch of products to any harbour in
Vietnam by both parties, and (b) completion of delivery of
all equipment and materials with quality inspection. Details
of the transaction are disclosed in Note 22.

(ii) Operating lease commitments (i)
The Group had future aggregate minimum lease

payments in respect of land and buildings under non-
cancellable operating leases as follows:

(i) HRAFBRMESHRKEE-

(i)  FUERSEEENREBRE
44,250,000% JT il & * 6,637,500
ENARIEARTER T —=FX%
i o HEREMA 1R () Bt EE K
T E SO WA R AT A E %
R R(b)TER R A P 2R 1 Rkt
WEEERBELT - RHFHBER
M FE229% 55 -

REBEEE
AEERBETAIHHEECLEHOM L

WERBFARARIN 2 &EEE
IR

As at As at
30 June 31 December
2013 2012

R-ZE—=%F R-E—=
XB=+BR +=A=+-~

US$’000 Us$'000

FE5x FET

Not later than one year —F A 171 121
Later than one year and not later than —FRHRERAFRN

five years 673 456

Later than five years hFi& 3,846 2,797

4,690 3,374
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20 RELATED PARTY TRANSACTIONS

(a)

(b)

The table below summarises the related party and nature
of its relationship with the Company as at 30 June 2013:

20 FRAEALTRS

(a) T%Z*E%LEA =z — EEF/\)E]E"'E
ZBEBEEATRHEERRGEZBE

ME
Related party Relationship with the Company
FBEAL il NNE ol RS
Taiwan Vedan A substantial shareholder of the Company
BB RARZEERR

Significant related party transactions, which were carried
out in the normal course of the Group’s businesses are as
follows:

(b) AEAEBIEXNBET HARHE
ATETZERRSHWT:

Six months ended 30 June
BZXA=1+HIEAEA

2013 2012
—E-=F —E—=F
Note Uss$‘000 Us$'000
B 5 TEx FET
Sale of goods to Taiwan Vedan mEEKAEEER (i) 1,859 1,083
Purchase of goods from magRTRES R
Taiwan Vedan (i) 13 -
Technological support fee paid to A & /&K F+
Taiwan Vedan iﬁ&ﬁ]i%% (ii) 1,136 1,613
Agency commission income M 8 &K ST
received from Taiwan Vedan WE Z RIS WA (ii) 12 9
Note: B 5
0) In the opinion of the directors of the Company, sales to/ (i) ARREERE WEBEALE

purchase from the related party were conducted in the
normal course of business at prices and terms no less
favourable than those charged to and contracted with
other third party customers of the Group.

(i) In the opinion of the directors of the Company, the
transactions were carried out in the normal course of
business and the fees are charged in accordance with the
terms of the underlying agreements.

HZHERBREERXBBRE
T BERRER T BN A
B R EA R =0 B P W2 (B
REZERP RIS ZIERe

(i) ARFEERR ZFRXHELER

FERBBRRTET W ARBAART
IR R
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20 RELATED PARTY TRANSACTIONS (continued) 20 EREALRZ (&)
(c) Balances with the related party () EEBEALZER
As at 30 June 2013 and 31 December 2012, the Group RZE—=FA=TAKZ=Z
had the following significant balances with the related ——F+_A=+—H AKEHREE
party: MEATZEZHEHBUT
As at As at
30 June 31 December
2013 2012
R=ZB—=% RZE——4F
~NA=+H +=ZA=+—H
Note US$'000 Us$'000
B 7 FEx FET
Current: Bl ES -
Trade receivable from BREERKAEZER
Taiwan Vedan (Note 9) (H5E9) 336 105
Other receivable from Hih W& E% A
Taiwan Vedan (i) 8 9
Amount due to Taiwan Vedan BT &R T 5RIE (ii) (323) (323)
Note: B R

(i) The balance with the related party is unsecured, interest-
free and has credit terms ranging from 10 to 60 days (31
December 2012: 10 to 60 days).

(i) All these balances with the related party are unsecured,
interest-free and have no fixed terms of repayment.

21 BANKING FACILITIES

Save as disclosed in Note 12 to the interim condensed
consolidated financial information, the Group's bank
borrowings of US$20,210,000 as at 30 June 2013 (31
December 2012: US$29,189,000) were secured by legal charges
over certain of the Group’s property, plant and equipment
with net book amount of approximately US$15,394,000 (31
December 2012: US$19,157,000).

22 SUBSEQUENT EVENT
On 15 August 2013, Vietnam Vedan entered into an Equipment
Procurement Agreement with an independent third party, to

purchase a Pulverized Coal Firing Boiler at a consideration of
US$44,250,000 (equivalent to approximately HK$342,937,500).
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21

22

()  HABEAT B AEKE -
BEREEHNTI0E60XK (=
T——F+=-HA=+—H:10260
x) e

(i) MEZFEEGHEAL 2GRN
AR BN E B &S -

BITEE

fé%ﬁéﬂh%ﬁ%ﬂmﬁﬁﬁ% Mﬁuﬂzﬁﬂ&
ElZﬁE%’%ézozmooo%z( —=
F+-_A=+—8: 29189000%71)1«/(
BR A F{E #915,394,000%k 7T ( — i
+=-A=+—8: 19157000%71:)2
;I;ZIS% YE BB NEE AT
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